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C. Proof.{ notice of meeting or waiver of notice.
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E. Reports icers.
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ectors of electiin,

Sevti irs of the corporation procecedings shall be conducted in accordance with Roberts Rules
Crder when not other in conflict W thke Articles of Incorporation and Bylaws of the corporation, or
it { Florida, or the Declaration of Cosdominiu

is
o Statutes of the State

ARTICLE Y
DIREGTORS

Sectizn 1. The bu
clected by then
than nine (41,
Directors.

ness an:

affairs of the corporation shall be managed by a Board of Directors who shall be
it 1 Dircctors shall consist of not less than three -3) persons nor more
The exact number of Dircctors is tu be set at the annual meeting prior to the clection of said

era. S

It shall not be necessary for o member «f the Bo.rd of D.rectors to be the owner of an individual
vonduminium parcel until the first annual meeting of the members or the accelerated first annual meeting of )
the Directors. Prior to that date ISLAND CLUB OF POMPANO BEACH, INC. shall have the right to elect :’-2
the members of the Board of Directars, and tu fill any vacancies occurring therein.

It shall be necessary for Lahal
any other member of the Board of Directars to also be the owner of an individual condoniinium parcel or an

officer of any ¢ rporation owning an individual condominium parcel, or the trustee of a trust owning an
individual condsminium parcel.
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waority of these present may adjourn the meeting fron: tinte o time.
neeting, any business which might have been transacted at the meeting as originally called
may be transacted without further notice. The President of the corporation shall act as chairman of the Bo.
of Directors and he shall be entitled to vote as a member of the Board of Directors on all questions arising
before the Board of Directors,

« Baard

Section 1l The B

of IYrecvtors shall heve all of the powers vested in it under cummon Jaw. and purs
tu the provisions of €

apter 17 ot saq., Florida
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Section 1. 3 i i A e ¢ T g President, « Vice=President, a Secretary
a2 Treasurer, all & The Direct.rs may app
Assistant Treasurer a Judgment mray be neces

retary &

reasurer may be

Section 2. The officers o
meet of cach new Boar
their successors should &

exvept as hereinafter provided.

Sect:on 3. Upon an aifi
be removed, cither with or without cause, and his succes
Directors, or at any

mbers of the Bo:rd of Directors, any officer may
sar elected at any repular meeting of the Board of
pecial meeting of the Board of Directors called for suck purpusc,

Section 4. The President shall be the chie! ex
ings of the corporation and of the Board of Directors.
arce usually vested in the office of a president of & vur
ing committees frum among the members fron: time to time ax he v
to assist in the conduct of the affairs of the carporatic

ser wf the corperation. lic shall preside at all meet-
11 have all of the peneral powers and dutics whick
i ng but nat limited to the power of appoint
¥, in his discretion, cide is appropriate

Sectivn 5. The Vice~Prexident shall take the place of the President and perform: his duties whenever the Presie
dent shall be absent or unable to acte If neither the President nor the Vice-President is able to act, the Board of
Directors shall appoint =ome other member of the Board to do so on an interim basis. The e-President shall
also perform such other duties as shall, from tinwe to time, be imposed upon hin: by the Board of Directors.

Secti-n ¢ The Secretary =hall issue notice of all Directars' and niembers' nicetings and shall attend and keep
the Minutes of the same; shall have charge of all corporate books, records and papers:shall be custodian of the
carporate seal; shall attest with his signature and impress with the corporate seal all contracts or other docu-
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nents required to be si
nt to
bsence of

¢ on behalf of the corporaticn anc shall perform all suck other duties as are inci-
office., The duties cf the Assistant Secretary shzll be the same as those of the Secretary in the
the Secretary.

ection 7. The Treasurer shall have the responsidility for corporation funcs and securities and shall be

ble for xeeping ull ang accurate accounts 1 receipts ané disbursements in booxs belonging to the
crporation. He shall be responsible for the deposit of 211 moreys and other valuable effects in the name and
o the credit of the corper suck cepositories as may from time to time be designated by the Board of
irectors. The cduties cf the Assistant Treasurer shall be the same as those of the Treasurer in the absence
{ the Treasurer.

ection f. Any vacancy in the office of the President, Vice-President, Treasurer, Assistant Treastrer,
ecretary or Assistant Secretary, or any other officer or employee for any reason whatsoever may be filled
v the Board of Directors at any regular or special meeting, which may elect a successor to the vacant office,
ko skall hold office for the balance of the unexpired term.

ARTICLE VI

FINANCE

ection 1. Thre funds ci the corporatica shall be deposited in a bank account in 2 national or state bank with
s principal office in Broward County, Florica, and shall be withdrawn only uporn the check or order of such
icers, emplovees or agents as are designated by resolution of the Board of Directors from time to time.

ection 2. For accountix
ay of January and en

purposes, the corporation shall operate upon the calendar yvear beginning the first
ng the 31st day of December of each yvear.

ection 3. An audit of the accounts of the corporation skall be made annually by 2 public accountant and a
opy of the report shall be furnished to each member not later than March lst of the vear following the year
>r which the report is made.

ection 4. The Board of Directors of the corporation shall maintain an assessment roll in a set of accounting
ooks in which there shall be an account for each condominium parcel. Each account shall designate the name
né address of the owner or owners, the amount of each assessment against the owners, the dates and amounts
1 which the assessments become due, the amounts paic upon the account, and the balance due upon the
ssessments.

sction 5. The Board of Directors shall adopt a budget eack year for the following calendar year which shall
dntain estimates of the cost of operating and maintaining the corporation, including the following items:

A. General expenses to be incurred in connection with the operation of the general common
ements of the condominium, and in connection with the operation and maintenance of ISLAND CLUB
ECREATION CENTER, INC.

B. A breakdown showing the proposed assessment against each owner for the above expenses.

Copies of the proposed budget and assessment shall be tr: itted to each ber on or before

scember 15th, preceding the year for which the budget is made. If the budget is subsequently amended
fore the assessments are made, a copy of the amended budget shall be furnished each member concerned.

:etion 6. The Board of Directors shall require that a fidelity bond be obtained from all officers and
nployees of the corporation handling or responsible for corporation funds. The amount of such bond shall
: determined by the Board of Directors, and the premiums on such bond shall be paid by the corporation as
i item of general expense.

ction 7. All assessments paid by members of the corporation for the maintenance and operation of the
ndominium or for the maintenance, operation, taxes and insurance of ISLAND CLUB RECREATION CENTER,
C. shall be utilized by the corporation for the purposes of said assessments. Any excess moneys received
om said assessments paid by any members shall be held by the corporation for the use and benefit of the
smbers. Any surplus held by the corporation after the payment of expenses for maintaining and operating

> general elements shall be considered as general surplus and held for the benefit of all members, in pro-
rtion t7» each member's share in the general common elements.

ARTICLE VIII
AMENDMENTS

ction 1. The Articles of Incorporatinon of the non-profit corporativn may be amended by the members at a
ly constituted meeting for such purpose, provided, however, that no amendment shall take effect unless
proved by members representing at least 75% of the votes in the condominium as set forth in the Declaration
Condominjum.

:tion 2. These Bylaws may be amended by the corporation at a duly constituted meeting for such purpose
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2 or the exhibits attached thereta, or the 3%-year
by ISLAXND CLUB RECREATION CENXNTER. INC, shall be effective
t0lé area, which in any way affects

¢ ol th CLIUB FCUR, INC., ISLAXD CLUB
OF POMPANC BEACH, INC the owners ol t imple title to the recreational area ISLAXD CLUB
RECREATION CENTER, INC., shall have the right to make changes in the Declaration of Condominium,
Bylaws. Articles of Incorporation, Rules and Regs i rranty Deed of ISLANXD CLUB
FOUR, a Condom uch changes dn not decrease a member's share
of the peneral common elements or increase a member's share of the conmimon expenses or recreational rentals,
or which changes or modifies the voting rights which niay be cast by any member, or change the lacation of

the individual apartment sold to & member, or e of any apartment.

the form of Wa

he plat thereo!, so long as

substantially decrease the s

ARTICLE IX
RECREATIONAL LEASES

Section 1. At the time of elosing, each owner of 2 condominium apartment unit will receive and execute an

assignment of an undivided fractional non-exclusive 99-year leasehuld interest in certain recreational facilities
which are not a p. rt of the condominium property of ISLAND CLUB FOUR.

Each of said leases rcquires the
awner of said apartment ta pa

v his or her monthly rentals due for the use of said recreational center to ISLAND
CLUB FOUR, INC., which corporation in turn will pay said rentals to the Lessors set forth in said lease.

The rentals payable pursuant to the terms of said leases each contain a provision wherein said

rentals will increasc in case of any increase in the cost of living index published by the United States Depart-
ment of Labor.

Each of said leases also reguires the owner of cach apartment ta pay a fractional share of the cost
of maintaining and operating said recreation center. including but not limited to uny and all taxes which might
be levied against the same, fire and extended coverape and liability insurance premiums, any and all mainten-
ance or repairs, and any and all operating costs incurred in connection with said center.

S
14

Each of said leases is sccured by a lien against the apartment of each apartment owner in ISLAND
CLUB FOUR. Said liens are individual and each owner is re <ponsible only for making his own payments of
rentals and cost of maintenance and operations.

Section 2. No transfer of an individual apartment from an owner by deed or by other mcans shall be recorded
or effective unless said transfer is in accordance with the terms and conditions of the Declaration of Condo-
minjum aof ISLAND CLUB FOUR, and until such tinie as the Board of Directors shall have received a copy of
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te original executed ass:gnrent of said 1ease !'as beer. recorded with the
Broward County, Florida, and evidence of said recording shall kave been deliv ered'to the B

znd

Secticn 3. The recreational leaseholc area to whick each of the above leases refer shill be v
nen~profit Florida corporation knowr. as ISLAND CLUB RECREATION CENTER, INC. Sz
tion shall be operated managed by a Bo.rd of Directors initizlly elected
FCUR, a Cozdominium.

After the Board of Directors of ISLAND CLUB FCUR, INC. has bee -
«f apartments in saidISLAND CLUB FOUR, a Concominium, on the second Tuesday of April 19
theretoc should saic¢ annual meeting be accelerated as provicded in these Bylaws, the Boaré of
ISLAND CLUB FOUR, INC. shall have the right to elect one member of their Bc.rd of Direct
& represertative on the Board of Directors of ISLAND CLUB RECREATION CEXTER, IXC.
minjum, cooperative or rental apartment units are ceveloped by the Developer, ISLAND CLUB
BEACH, INC,, and administrative control of the same turned over to the owners or tenants cf
trey in turn shall be ertitled to representation on said Boaré of Directors of ISLAND CLUB RE
CENTER, IXC.

The Developer, ISLANXD CLUB OF POMPANXO BEACH, INC., reserves the right,
control saié Board of Directors of ISLAND CLUB RECREATION CENTER, INC. until suck 1l
sold and closed, or leased, ninety-five (9571 per cent of the apartments in ISLAND CLUB FOUR,
rminium, and all of the other apartment developments on lands adjacent to the recreation center now ¢
it. The Seller reserves the right to have one Director elected to saic Board of Directors so I
any apartments in the overall ISLAND CLUB Development.

Section 4. Assessments for the cost of maintaining and operating said recreation center will be
Board of Directors of said recreation center against each of the owners of ISLAND CLUB FOU
ium, and the owner or occupants of other apartments utilizing said center. These assessments w
to the Board of Directors of ISLAND CLUB FOUR, INC. and the Board of Directors of other corpor
managing and operating apartment buildings which are a part of this development. The Boars
ISLAND CLUB FOUR, INC. will assess said costs of maintenance and operation against the owners o
ments in ISLAND CLUB FOUR in the same manner as other asse s for the i nce and operat
of ISLAND CLUB FOUR.

Section 5. ISLAND CLUB OF POMPANO BEACH, INC. by separate agreement with the Lessors ov
leases on said recreation center, shall not be required to pay any rentals to said Lessors on unsold apartments.
Once said apartments have been sold to individual purchasers, said purchasers shall commence paving said
recreational rentals required under said leases.

Section 6. The fractional share of the cost of maintenance, repairs, operations, taxes and insurance of said
ISLAND CLUB RECREATION CENTER, INC., payable by the owner of each apartment in ISLAND CLUB FOUR,
shall be determined by a fraction wherein the numerator of said fraction shall be one (1} and the denominator

of which shall be the total number of apartments (not to exceed 503) with respect to which similar lex have
been executed and assigned to the owners of apartments in ISLAND CLUB FOUR, and the owners or vcoupants
of other apartments in the ISLAND CLUB development from time to time.

Section 7. The Board of Directors of ISLAND CLUB RECREATION CENTER, INC. shall have the right to
establish reasonable rules and regulations for the use of said recreational center and all of its facilities. Each
Lessee of an undivided fractional interest in said recreational center agrees to abide by the terms and conditions
of said Rules and Regulations enacted by the Board of Directors of ISLAND CLUB RECREATION C
in accordance with the terms and conditions of the Bylaws and Rules and Regulations of said ISLAND C}
RECREATION CENTER, INC.

The foregoing were duly adopted as the Bylaws of ISLAND CLUB FOUR, INC.. being a corpora-
tion not for profit, under the laws of the State of Florida, at the first meeting of the Board of Directors un

/8/ Virginia L. Dait -
President

/s/ Virginia Leflet
Secretary
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