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~~·~·~~~~::. ~. :-!:~= .:..:-r!=.:.:-a.~i- :-.:-.a:; ::c-e:-. c:-~:\~~~:e~ a;:; :::. !".~::-;::-c:"i: .;"::'!=~=-.:.~~ :-. ::-.:.:-::.·..:..;.:-.: '!.:. '!!:.:· ;.::-.::vizs~..:.::z. .:.! 
C!: . .:.-~:c-:- ~ 1":' F:cr::~a. S'!at-.;.:e-s. !:::::- t~c ::-.:.:-:;..:se (';! <=Fe-:-.i.t~::.~ a~::. ~~-.l::..;.~:.=:f ~5:....-\X~ c:..::B Fe:·:... a C..::-.;;..:.:~·.:.::.:.·.;::· .• 
r~:-:0'-.;~::.: :~· t~c :;:-.::·~·:.:e:.c-:-.s o;! C?:J.:,::e:- t" 3-E-~ c! t!:e Ge-::e:-.1.: :.a'I.V:' c.,:" FL.~:-~~:a : ;t ~. ·:·:-.• - ,:;.·:-.::,.::-.:.~::-.:.:~--: ':e 
..::!:e:-a::e~~ a:-• .= !-:::s.::.a.!"eC by tl-.is .-::c:-;:.~:-ati.:-.::. :e:-:..:.11 be :,-:..:a.te~ .:.:-. :.!-.t :.:.::.=.s :::.c~.::-i':e:: :.::. :::.c- :.'-".::o:.:-:s.::..:.~ . .:.! 

C e.::,io:"'"''""' of :SLA;>;:J c:_:·s FC~"R. 

:=;c-.:~:..·~ 2. !Sl..A~~ CL.:."B Fc:.·R.. Z~C •• ,a r.c::-pr~1!it .:c.::-?cr.sti .. -::., ·wa:: ;:-.:iy i::..:crp.c:-a.te.:.:. :.:-. t!-.. e .::!f:.ce c: :!:e 
5c- .. ·r~tary .y! State c! -:.:...e- S:a.te c! F~..::-iO::a c:: t!:.e- ~t!-• .;:!a.y ~: -·~:-:.:;a:-y. :::::-:-:. 

:o;e~·t:..:::: ~. .-\11 oi thc-- ov.:1er:S ,~£ conC:on-:ir.i-.:.r.: po:.:-cc::; :e!-• .:.!1 he me~·.ber:~ c"! t':-:;~ ~·c:-p .. ,:-ati:"":n. t.'pc::. :-e.:or~::.~:.: 
of a ~eet~ or other i~5--:.:r-..r::ent cstab:ishing a cr:.ant:e ~>i :-cc;.~rc. title to a co~c.~~:id·.:.:-:: ?a re-el :.~ the co~C.on:i:li::.~:-::, 

;~:~;~~.._:;.!~:~:i"l t:e:=-~~~:~o:~;::~~i::r o!: a:;::t!~i;:r:~f.~.ofcl;.~i:~:~;.~:~~=~:·h~:;;~~ ~:~~: :,~~~srn:~:~l b~~ st~:::-eby 
tcr:-::i:-.atcC. 

Sc-~tic:-:. 2. '!""!':!' ow~e-:-:i o! i:-.-:!h·ith:al co~rl"'r.~inium n.·,rceh 1apartrr.ent units' :&ha:l be entitleci to o::.e 'I' \"otc :.::. 

ti-:.e af!ai:r~ o£ tl-:.c corpora.ticn. 

Secti~;n 1. '!he ann-:.:al n~cctinj! a:· th~ :1:cr::ber:!' sh<-l-~l be b .... l:: ~·t ..!:~:(! ;-;.~: •• E...:.--'!.£"r:-t S~am;~n: Ti:-::e-. an tl-.c 
scco~:: T-..a~:&Ca.y in April n! ead~ year a~ :!:,• prir.dp;d ,:£:"icc- d" th~ c~rpvrati !:, ,::- a.t ~>-.:.c-h nthcr ?lacE- a!! r'!·.a.y 
be set :!nrt~ in tl-.c noticed .!>aid :~:cctit-:.~, i:1 Po::~?~~o B(~ach, Flnrit:a • .-\~ :;-.~~·:-. :-r:.cNi:-:.!2 the ~-:-:c:1:bcrs sh;,l] 
elect Director:=; by plurality ,·n~" t1' ::crvc- --.;:nil tb .... :".. .. ~xt ~,nn;.~;~l ::-.ceti~t; n:' tr. .. ~ :~-..... :~·.hers;, or until th. .. ·ir IU(' .. ~e:;;HJrs 
:;hm.o.!~! 'be d.uly electec! anC quali!iN!, .l.n!: -£, r :n~d: ~·t!~~--:- b-.~si::c-.s .a:; :-:·•-"Y be ;:\.:.ti-.cri::et! tu be trar.:=s;~ctcC br t1~c 
:--:~en~ber,.. 

Ti:.c lir:;! annual :-:--.cctin~ ,)[ ti~,. :-:.~c:1~bcr~ :'h:tll be b•l:: -.m t!w =-=<·~·,::~:.: ·:;·ucsc!a.y ir. .-\pril 1...1l ta"7:-. 
The holdin~ oi the !irst an:-t\;a} n1cctin~ o:· t!-.c :'!--:c~-:-.bcrtl !::;;.y be .:n·elerMcd p:-it·r t~. 1hc- :oc~·n:-:ci TucsC.ay i::. .·\·pril 
u! l.:.i75 if, i~ the opinion o! tl:c n .... ,·¢loper. lSL.-\:'\D CL:·s CF !'-O~U1.-\:\0 !3E.-\CE. ::\C., tf;t""'rt• arc su:'fkic:-:.t 

nun:bcr of n-:er:n.bcrs availabl" tel i~ol:! ::air: :~:c,•ti:~~. 

St"ction .!. A special meetbi= uf the member:. to be- l:dd ~·n tlh- ::~a:::~..· pl;;,_ ,. ;,::. :!-.,• .J.!~m:al n:E"etin~, ':r :!i-Uci: c>thc~r 
place in the City ui Pompann n,:ach, Floridd., o\s n:;~y bt: s.~t fnrt): in tl: .. ~ :wti,·~...-. 1l: :o ... iC 1-:~cctin~, n•~w be falle-C: 
;.,t is!l)' tirn.e by the President 'lr, in h:!'i a.h:;.:.•!:j,..'(.• by tl·,,. \."i~·t.• ;::rc-:d:!e:~t, I<'!' by;, :~:"_iority u:· tl~c- B.,a:-~: tl! D;r-e~·tor:o. 
It shall be the duty oi the llirc• .. ·tors, Pre~iC:c:'ll, or \"h"(• l~rc-~it:cnt \,, ~-.,11 :o;.a+ ~' :-:-.eetin!7- whenE.'\"er ::~~ r~·,:uc-::te-~: by n--.cmbers holding thirty-three '3 ;~·, 1 pe-r cent or :.~.-.r,• ~:i tht:.• '"''ti:-:.~ rb;h~:; i:·o t!·.,• ~·orpur . .uit..n'l. 

s,•ction 3. ~oticc oi the time ant: place o! all ann\:.;\1 am! ::-i)cr..:ial ~~ .. ,.,~ti·:;.:: ~ ~i-.;\ll he- n·,aileci by the!' Pr,~sit:cn~ u:· 
\'h:c Preddent or Secretary to car.::h menlbcr nut lcJoOs than h~n :Jii. do~.y~ !JTh•!" t:' tht" date oi sairl n'\et•tin)!, to 
th(.• ou!drC'!i!-i oi said nlernber a,,. it appear.-; upun the bunia ,J! tlw ,_c;rpur.a~it•!~ •. -\ .. ~...•rti!ic-atc oi tlw of!kcr :~~.:dl 
in{! sa.ic! notice shall be prin1a-fadc proof th•\t said noti('t• was ph·eon. 

Exhibit C 



s, .. ~:!. ~ 4. "'!l:.e ?:-e-s!f.er.t cr. ir. his a.b:!'!'e::.:-c the \":...:c P:-l"':;i~:e::.t. :;!:.::.1: ?:-e:=:~;i'" ~:. .~;1 ~::.::.:..;.<o: •. :- !"~c-~ !..:~.! :~~. c-:­
i:-.~:; o! d:.e ~~e':":~ber:! .. 

.:"!c-.:t::·~ 3. :\ c;-:.:c-:r..::-:~ !C!:- :-:.:e:~:ber~ ~-.ccti:-.~:l'" :i!-.all ~·n:-:si:;t c:' pc-r:=cns entitle:l :~~ ..:.::.:.:t :"!fty .. ;..~(' -:-1 ::"':- ~··:·:: 

~-: ::··'-"" ·.·..:tc:: o! t1:.:- e-::.ti:-c: :~·.c-:':::"b ...... :-s!-.!? .. !:-:. t!-.e e'\·en-: tl:at a c;::..;.c:--.;~-. is r.ct ?:-e.sc::t. -:.?:.e ~-.c:"'!:~cr:-; ;.:-("=!"e-:-.t ::.: 
.:-~:-.·~- :~:ce-t!~~- t!-.;..:·..:.~:-. lc-:S :' ':.!:-..;~,:-• .;. s~;";l"\:.:0::. :":;:.=,y ~~:c-:...rr. ti:.c :':::t'!et:.~~ : .. a :'o:.t":.;.re ~a.te-. 

:-i:t" '~xe.;·.~t::·.:-. ::·.- .1.::x ~"'::·c:'!.·.::c:- ~·!a..:.;·.- •.. :":.1-.P :.:i:-:::':e-!E :o!:a:! ~-.-.:".!'=t!·::.:;:c !!':. ... • ;.:·c:·:H·: ... ~- :· .;·_.:~. :-::~:-.·.­

::c::- :';.:::- ::--.<' ?-.;.:-?.--:::ie- ~-f .;;,-..:~:-:-.·.:.:-.:.:-.,i: ;:. c;..:.o~·..:.:":;· ... 4.1.:-.~~ :~·-r t":-.~ !;;.:-t:-.... ':" ;.·..:.r;:.cse .. --.! •:;:.1-:.~~;:;.t!.:-.~ o:.ll ;;-.:: t:-.e ;..-..-t: :-.11! t<:.:-:.e-:" • 

. ·,: ..-.-,:_:: :'::·.eet!::~ .. 

SC".·:;.;•:-. ·.• \"c:~:e: !-::;;.·.- bi" .. -~:;:. :.::. ;:C":-!li•·::: .::-by p:-,--x·~·· A:l :;:-.;.;xiejl: :;hall be ir:. \'-:-iti:-:.f; a.r..:-: s~.a.U be !ilcC ·wi::-:. 
:.:·_, ... :-'.~.:r~-=~:-y .;.::.6 c::tc:-, ... :: ;·:' :-~~·.-.:-:: !~ !.!-:...:- ~.::.::.-.:.te~ .::: t:-.e ~:cc:i::.;. :-.:~ ?:-,:xy ~!:a!l be '\".i.liG t:.:::.lcss :!-.t?- :s.=.:-::c 
i:: ..:>"X~.:-•.• :~\--~:::,._-;:.~: :~·.c-:'::·.':-c-::-:: •• -... ~.:.::..: .l::"!-· :.::.:c:-...:-:::r: !!: :.::c ;~;;.: .... ·:~:;;a! ..:-c:-:.2.~:-:.·.i:-:i::~. ;.ar~e~. 

='~-- .. ·:;. . .-!". -. :"~~=-.-.:~~! >.."'!" :=:_:~o."".::..::.l =~·.c-ct.:.::.f= ;::· t!-.e- :-:~e!':1be-r:=o; !':·,.a~· :,e !-.el~ J.t a::.y t.i:-:.·.c .:-:-;lace v.i~!-.c~.::t ::.cticc~ ·.;:i:!: 
:::,- · .. :-.:::,.,~-- .·,-::-.::e::-: ::. :· ::.:1 . .-: :.::.:· :'::·.e-:'::·.=.~:-:-. 

:--'.--.-::. :: :--. :::. t.!-.e- t."'":c-::: :::-=.t .'l::..__- i::.:~:: .... -:.c.-..:al cc::.:::c:~:i::.!-..:::: ?.;.:- .. ·e: !s .:.w::.c:: b.._- :-::.:.:-e t?-.s~ c:-:.e- ?e:-sc:-. c:- by.::. 
.·.·::-~~,_·:-..1.::..:: ~;r ~·-::-., ... r e:::i:•:. t!-.c- ..::\ .. :-.crs c: tbc :Sar::e :Sl:.~ll exe.:--..:te a.~C: Celi·.·cr :c. the Se~rNary c:· tl:c coC":r:;.::-~­
:; ... --. .;:. .. -.. ~:--:..:.:·i.:atc (:-.~h· .=i,:::.c::. b\· all c! t!:,• o·.vr.ers o:- b..- t::,• •1!:'!.:-e-rs ,,: t:-.e c~r::cr,a:i.:-n or t:-~steeii~ as tb· .-a::e 
:·.-.:;v ~:C". ::(1-:o!;:-:.:a:!:-:.,i:" :!--• ..::· !=1..""':":!!.~::. '\\!-.o s!-.all be at=.t!':.or:;:eC -:.~ .. ·a~:>t t~.e rc-:-cer.:a~c \'Cte ai!c ... ·a::e~; tn :sa.i:: ~:-:,~;!\·:.::-.:.~: 

~·.-,·-.~.:. :::i:-.:.'i.~:~: ::.1.:-;:-c-!. ~-..;.d: ce:-ti:!i .. ·a.tC' :::l-.~11 O.c- \-at:~: -:.:.::.ti! re-\·.:-.~e:: b·.- a s-..:.bseG:~c:--.t ..:ertiii.:atc .. -:..·::.less sa.i:-: 
~-.., .. :-:::·:.~-~~~ ..... i:o= !~lcC. \d!!-. :!-.c: Sccr<.~ta:-y ;~! t!:e \7-J%'?1..~:--:~:L~::. ::::-:. .. ~::- t..;) tl:e :':'::c~t:::.~ a: ..._._!:id·. :Sai;; \'Ct.e i:s t.-: be.:-~;;:. 

~::"" ·.-.~~~ ('::· :;-.:...:-!: c-"::e:-;; :c=?:.all :-..;t be .:c::.!;i:iereC. !,_"!:-the p-:.:.rp.:::;c o! C.cter:-:.:!~i~a;: a G,".:~:r-..::-:~ cr !or ar.y .:.:!-:.er ?-.:.r:;.o:;c. 

::: t!:e c\·e::: :!:~: t!~ ... ~ .l??r.--:\".;ll c:- disa??:-oval c! :.::<" ~w~e-r o: .:!.~ :.::.~:.,.--:.2-..:..al cc::~: :~:i::.:.\.;,r:-. ?a:-,:el is 
:-C'.::~-...:..:.:-e~: ;;:-:.:l!~ ;:.:-.y ~-:.:.b:c.:t. "::cti:C"r o:- n.;:: tl-.e z!"a:-:-.e i:S the :n:.b.~ect of any :":.:eeti::.i':• 11ai::: 3??:-c\•al cr :::-sapp:-.:~·.-.=.1 
~::~::: ;,._,.. exc-.:-.:-:('.; b~- t::c 5-.;l:':::e ~C"l":\''~~ \.\·::.~ "'-o-..:1~: be- \~::.ti:!eC t•':: cast the \'etc,,: :;:-...:.cr. ~wnt:':r at any .::~:-?c:-ati.·,:-:, 

!'::".C<'"t!~:,_:,. 

:-'c-.:ti .. .,:: -:l. Ti:e orf..er .-:: b-..::;i::.e:;::: .n all :":;:eetir.~=- o:' the :"::e:"::bers of ti:e '-"~1r?a:-at;or.. whe:-e appl~cable =!!-'.<s.ll 
be .:d :·.,l!~~wl!: 

A. Eh .. .:ti.·::. ~;:· d:ai:-n:ar. o! thf' r.~eeti~J;. 
B. Calli::.!= ,J!' ti:, .. roll dr:.c! c ...... rti:Cyin~ a! proxies,. 
C. P:-oo:·, :· ::.1ti.:-c o'! :1:ceti::f! cr wah·cr o! :-:.otic:e. 
D. Rearli~,: an~: c!is:ws.al o! any una.p?::-m:eri n-:.ir.-:.:.tes. 
E. R'-"'?Crts .::;· o:'iker;; .. 
F. RPpo~t,;. ~:: 1-."•l:':':::~'::ttec:i. 

G. Ele~..·ti :: ,,f in:Spectnr.s i)i elecU·.:.n. 
H. Eh·.;.:ti.::: .-~:· n;:-(''-'tnr!ii. 

Sc.-ti ·n 10. The aifodr:o ~~: t!:-.'--. t:orporati·m pr\H:ccdin,:.s shall be C"unc!t;.C"tec! i:: a.cco:-C.ar.ce with Roberts R·..tlc:t 
o'! 0:-d<.•r when nnt othcr\•.i:o~..· h:. ,-un11kt witi: t~t"! Articles ni lnc-,~rp.-)ratit>n anci Byla;.._s ui the corporathm, cr 
with thC' Statute::; c..f the St.;.k .::" Florid.o&., or tht" De-d.:-a.rii.t;u~; (1:· Cn:uioo:nini~:;.o. 

~_IlCLE ~ 

DlRF.C_IQ~ 

=~::!~~ ~;. t~h~~:~~~:;: ~ "';:!:c~l1~~i:~:r:n!/i~~:-:~~:~:~:·,:~~'~l ~::~~i~~ ::~-:1:,~:~;:~:\l~:i~,~~;:cof ;l~il~'-~;::~: ~~~o 1~1l~ar1; be 

th.;,n nine ('-;ll, The exact m:n·.bc-r uf !>ir~..·ctori> i:. \ll bc set at tl:<• .a.:-mual n~~etinp prior t1..1 the cle,·tion o:' s.a.ic: 
Directors. 

lt shall not be !1'-''-"-"S~."!.l'Y for a me.t":;"l.ber ":· ti:c Bo:.rd of ll.rc,·tors to be the uwner of an indi\ic!ual 
.. ·nndutuinium parcel until the !ir:-;t d.nnu~l n1cctinJ! 11:' the n~cmbcrs or th,• ou:cPlcraterl iir~t annual n1eetil1Jl of 
the Dircc.:turs. Pric,r to that d.:t.h- !~L.-\:'-:7) CLt"l3 OF l'O~tP.-\:':0 BEACH. !XC. :iha.ll ha'\·e the right to elec-t 
the n,cn"lbcr!i of the Boarr! uf Dir<",·tnrs, and tu fill any \'ih·.:tncics uccurring thcrt>in. It shall be necessary ior 
any othc·r n~ember of the Bu.1rd nf Direc-tC".r~ tu .lbhJ be tht~ o\\'n(•r uf an individual condon1inium parcel or an 
o!!kcr u! ;1ny c ·rporation uwninf! :.n individual .._·und(.ndnium parcel. or the trustee of a tru~t owning an 
indi\"idual (·ondr;J•ninium parn•l. 



..,;~-..-~:; ·-. 2. :-!-:.(· o·!"::~::-:.:-.1 :":".C":":·.~c-:-:=: ..... : t?:.c- 9..;:.::.:-~ .-:· :)i:-e~-t,,r:; ~!-.all be t!':.~.!Se ele-ct~~ at -:.!-'.e i:r:=:-; :-:·.c-c--::::..:: ;...:· ~:-. .-. 
:·· . .::··~·::e:-:= ..::'! :S!...A:--::) c:.:·E Fc:·R. ::"C:. by !S:.AX!) CL:·s CF PC!\!?.-\XC :S.E..\CH. IXC. w1-.c: :=:!-'.a.:l :-.c.::: ::.:·:·i.-e­
·;::~:~ ~:-.•. : :::-~: .::.:-:.:-,·.:::: :-:·.~,. ..... : .. :~··.:-: :::· t::l"' :-:·.c:-:."'.bc:-:= •• -;: :!-:.c !!rs~ .;.::::·.~al :1·.eet:.::.t; ..;;:· :f.e ~-.e:-:-:.be:-s. a.:= :=?e- i:·:.c~: ::: 
t!-.~~-t~ !h·!.::'."-S• ~~·.,-; :!-..::·:-~ .. ~-:-:e:-. ~!':.e :):::-c,·:,~!"~ .. ;-.::!1 ::"" t"!(' .. -tC!.c: .l~:-.::ally by the :"":-:.e:':".ht-r$ at s~:r; a:-.::.-.:.;:.1 :-:·.c.:c:i:-.;.: • 
. ::::: ~~i~: :;::-c-.·t,.:-,: ..:!-• .::.:! =-e::- .. -c- ;_::,:;: -:.!:c ::c-xt .::.:-.:-.·:w! ::-:.e-t"'!:::; .-,:--:.:.:-:.til tl:e:r ;:;o.:,cccuors ~rc C·..:.h· c:c~":e::~ ..::.::·: 
';::.::::·:~"':-: • .:.:- ;.:::':il ::-.t.'\' .::.:c- :'t."':-:·.~·vc~: !:: t!:c !":·.:.~:-.er .:-l=;ev.+.erc ?!"~~-iC.eC.. 

:::,• :::-,;t .~:-.:-::.:.;.: :"::cc:i:-:.:, :·'! :!.:~..· :::e:-:.:~c:-.:.. :'::~ r,·:-::.::.i:-1.:.:-.~ :J:rec:tcr:= sha.l! e!ec::t a ?"rz;.;:::, c;! :c:;:.:;l ..:.~c- !,, :<=t.·:-·.·c· 
.:.~ .;, :~::- .. ··.::;:::- :·. :- ::-_,. ·...:.::~~.·:-..:;::.:-~~.- .. ~ ~~: :-:;,·:: .-: :::e- '!e-:-:-::· .. ·:· :';-.f" !c:-:-:-.e:- ::>i!"cc:o:-. ::: t&e c'\.·e:::: '-:.:. ·.·;:.;·.:..::~-~- .• ·• ·.::-:-­
:.--:: ::~ ~:.:~. ... ;3, .<.:-;: .·: :):.:-~ .... -!.-:-:o :·,. :- :-~:-:.:· :-.::-:~:=::: , .. ::. .• :~ . .-~..~ .. -<:>:- .;.:"tcr t"::.c !!:-st a::.:-:.-:.~al :"!~eeti:-.~ c.!!!:~ ... :":~ .... :-::·::=<":-::. ::-.~.:­

:-\·:·.:-~:::.::; :;:.:-6·:.·:-::- .-:·.;,l~ ~!c.."..:: ...::-:~,.~ ~~: :::c :::.ct-:.~~c-r-. : .:H':"'\."C: .;:.s ~ :::>irectc:- !or t!-.C" -.;.:-:.ex:;::i:-cC :='-·r:i. ~ ,·.: ~!·.c· 

~ ... :-:~· ,-! :::~,." :.- :-:-:.-.~..~:- :):.:-c.:t~ :--. ::· '!!-., \·..;,~-.::.:::y :.~ b:-; ~~;:?:.! ~o.~·.:t ~Y re:iig::.~::...::-: u:- .. ::!:cr :-..:·.:-~:h::: :: .::. :-:-. ..!:-:.:~c-::- :· 
::·,. :1 .. -.:-~ ~:·.:.~·:.:·..:-.::.·:-.:. \\::: !:.:<.:o b~J-e:: cle.:-:c~ :,-:..· ::-;:.:"-..:'\':) c:..·~-5 CF ?C~:FAXC 3£.-\CE- :XC.:::-:(::-:.: .. ::·.e :~:": ~..~ 
· .. :·.:·: :!·_~,. ... ::·.c:"::::c-!":0 clc.:-: •~1: .:::· :::<" :1!:-e.:t.,:.:-:=. tf'., ... ~ ::: :!:.::.: c;·c::.:. rSL~-1.::.:::: c:. ::B CF ?C~~?~;xc s:: .. ;c::::. ::--:c .. 
... :·.i:: ':-. .-.·.·c :':-." :-:.;;!:: t~· :'ill :=a::-: .. -~.-~::c~- i:-:. ~;::cc:-C..;.:-:.. c \;.·;:!: t!-.c ;..:·..:·~·is!c::..;; .:! :1-.csc :S~-l~ws. 

'· .-!;. :: ..;. .·"-..fte:- :~-...:- '!i:":Oi. .::.::::-.;..::.: :~:c,~::.::~ .. :! f:: .. • :-:·.<':":".~e::-:=. ""· :):.:rc-.-t-.•r :-:::a.y ~c:- :rc-:::.:\·e--: :":-;.::::.·. ;;;!:·~.:-: ;•.::!: :­
·:.;!:· .• ~:'! ~·-~·.~,.e ::,-:. :::.::.:~::·::,- >.::" t!-.\~ ..:w::c:r.= o:: .:.:-.y :-";;:~l...:.!" .-.:-::-;:~.·.::.a.: :"::;:.ee:!::.; ~-.:.ly ;.lllcC:. ... .!.: ::;.::.!~ :-:.· . ..:-c-::::.,.: • ..:~ 

:=~:.-:c-:::=.·:- :~--~y t!-.c-:-: .:i::~: ::-.,·:-1.'· be e:t:".:':t."'~: :.· :·;.1 :::.· ·.-~ .. ·.:l.~;.·y ::-.;.:s c:-.:a.:cC.. ..:..::.v :)!:-e-c:cr ""::c:Sc :-, ... :-:-.~ .. :-;.: :::::; 
·;:,.,,,·. ~-:·.·:·:·,;.c~; ':;·.- :::.- :~:"~:":·.":=1 .. ,:-s :=::a!l ::e- ~i·.·c-:-. ;;.:-:. .:;:;:.-.:-:;;::~:-y :.-,be- !:.c.:i.r.-i .::.: :!-.e :-:.:cc-::!::~. 

;-;: . :~ :: .:.. x,· ... ·::-:::;:c~::~ .. ::.::: :;!:;:.!: ~~ :~.::.:.c:. ;. .. ~ :'l;:-c;.·~··:"i :.~:- t!:~ir i!C:"'\"i.:c&~= .0.:! :)ire-\t!::":i. Cc:-:·.::e':'!.S.O.t!.;~:: .":·.~y ':1('· 
--.-.~.: :.· :o :~;:-c."' .. ·: ..... :-:~ !:!!"- .1r 1-.l"'r .;-:;;: . .:i...:i:y :~:' :.:-. ,·:·:; .. -,·:- ~.·:- ,-:~:plcy~~c ~~:r :·~~r ~::!-.e:- :;cr\·i.:c:; re~-.=E.crc{: t. t!:c:- .:. :--

-;:.-::- .• :;..·:: .--.;::;;::,(' .. ~: i.:i!"- ,·:r 1-.cr C-..:.:!~o:'i .as ..:. :);!'l.'.:t,l!". ::~:h.!:.= .::asc. ::., .... ,.e ... ·e:-? saiC cc.:-:.-.pe-:::=at!c:: ::·.::.:;:-: ~e.-~:~;~:-.- ·:c(; 
i:: .~;:·.-~o:·.,-~,~ ::0:.· t!·.c !3 '~.r.;; ":" D::-e-c.to!':lo ~::-:;; t!-.1' :):;:-,•,·:or :."" recei\·e .s:ai:! CO:"::.":.?el'!li.&tic:: :=;!:all ::.:!t be ?11..·!'::-:.!:tc~:. ~~­

•;;.:(' .-.:: .;;.;.:,~; ..:..::::"::r-\":':.::ati.;·~- :-:-."" ~i:-C"ct.~:·:' :;}!;,11 !'-.axe t::c ri~!:: :o set a::C. p~y all sal~r:.cs or c~~:-::;:c::-=".::.:i~:·:-. :~· 

be;::;.:.:; : ... l~:·::..-C"r:., c-:":--?loy""es o:- a~e:-:.t:; .. "'r attc,:-r.ey:e; :ur :=.e:-\·ke$ :-en.ciereC. to the cor!lG!"at!o:-:. • 

. ..:,.~·:L:-. c. :-:-.,. ::r:;t :~·.~,. ... eti::t= ._,£ ~ :-.cwly clecte~ 3v,;;,r,; r.;! ::>i:-ectors sl:..all be held v.itl:.in teo:-:. 1(· r.~~.ys .--,:· ...... 1<-~·t: :; 

.;.: .:1-~~-::. ::-1;=..:-c.• <1::. ~!:...:.11 !J~, .. :'ixe-r. bv tl:c :)i:-c~tortl -at t!-:.c :-::cct:;.::J! at ·which S"U..::!: Directo:-s were e:e-cte~:. :.~·.t: :-. ..: 
::.~~~-c s-:::.11 ~,~ :-:.e.:~. .. :;::.::~rv :c :!:c..-- n ... --w:y clcctc.::: :}::.r..:-..:to!":; i~ c:-der lc~.ally tc cn::stito::e :n.:.d: :-:.-:.ee::.::~. :::-.:-·.-:.:-::::_.; 
~ :~:.:.:nri't\· c:! t:-.c..-. w!:cle Bca:rC. s::all be :)!'("S.C:-:t. 

:-: .... z-~:.~~ -. R\";:~:l.:!:r :-:::i'('t:l.~:.::= .~! th(· !k,:;,r~! \•! n;:-1!".:-tor!'; rr.a~· be ~elt: .:!.1: n::..-!-:. ti!'::":t' a.:::! pl:~.:C" :::.-=" !i'!-:.:.!! 1~c.~ ::<·':r:-­

:~·;::..-::: :r.::~:-:.: :i:-::-:.c- t ~:.::·,,·by;, :-:::a;c:-ity 1..1f t:-.'-"' n:r(>C'tors. ~otice oi re-p:\O.lar n~cetin~li oi thll." :s,~.:;r;;: <'·:· :Ji:·t·.::.,:-:= 
~:~.ill h~· .:.:::n~r. !•-: c:h·!·. :'l::·~,.-..:-:.- :-- :-:l"'!":'G:':..:i.lly or by ::::\il1 tc:cp!:o::'lc or tcle~ra?h• at lean ih·e .:.. C:~.ys :::-:.-.:- ~. 

: !:,, ~: .; ! , · :-:.:::-::: c-r: :' ._, :-- := '\.: ... ~ !: ;: :~o.• L"~ i;:,: • 

·:·:._,, :)~:-.'.;.·;,,·.r:-= :~···'Y .. •:=t•~bli:=i;. a sd·:~c!\:1, .. ~u· Tt."'~\!lar n-::ec-tbt=.a tube he14 i:: the Llfiice ,,: th~· ,;,lr:~'':-.:-.­

t.: .. :: .• ~:::.: :-... :~oti.- .. • =-=::.~11 :~ .. ~ r~"~:;.;i:-c-;; t.) be :oent hl :;.:dt! !}i!'"-"ct .. l:":' Gi :oai=: r, ~::.l.1.r :~;"c-tin~s, n~· . .:·c- ='•d(! .:-=d:c-;;;.;le 
:!.: ~ be:('!':. .•. ::.l!l!~ .... :. 

;-;,.,·1i.~:·. :-. :-':;:~,. ... ..-i:!.l ::.:c-~,.·~i::..:l'" •. :· t!!• 13.:,;::-t: -.:! :.>i:-'•"·t.,rs ma.y be ,·.lUcci by th, ... Presir:en! on :'i\·e ,.:.. clay:> ::j,y::i"·c 

~" •..• .-:: :"l:r~·;, t.·r. ;iv-..·:: :-,-r,..,.·:~.;]}~· 1•!' by :~:;,il 1 t<"h.·:;lhune ur tclC"~rapl:. whid: nt1tice .t.>hall :=tate -:he tir'!:e. :)l:a·c 
..... :-.• ·:-c-:::.lb., ... (~ pr .. \'i::c·:: .:::.:::: ~n::-:;: ... :-=t• \If tb~ n:c•c.•th~.Li· sp~·dal :~:('<~ting2" of the Bo;,r,: \1! D;:-ectnl":li :o.i:•~ll be 

c::..lh.•{: b1-· t!:c Prcsid(.•:1t ,,r :-\c•.:·r"'!<;.T\" .::~ liiH• :-::c~.nncr a.nC: nn like :r.ntice o:1 the written rec;~e;;t oi .at least {i\'e 

,.:.. Dircct<U"i-• 

_..:.,..·ti•::~ -~. n.•:".•:-,• .::- ~~t ··=~:.- !~!l'l"t::~; ,;: t!:·· B ... ,:-c: ,)j Dirl"j,"h1T:oi, ~lny nirc:ctor lnay. in\\ ritin~. W.lh'c.• no:i~·c ,;i 

=-''.!>!: :::(•,•ti::j..;, .l:::: ,.:l:d: '\\',d•:\•r :=h:,ll h" ~:c-cn:N: "''=';i·.-al<'"n'! t .. ; the- ~h-i:-!.~ n! :H.:.(.·!: rwtin~. .-\ttc:lc!ant·e by ;;, !1ir­
•·."1ur .o\ .. ,:~:.- :":~l·c-ti··.;.: ~·! t!:c· n .. :;~rt: .-:::dl b~,. ... ;l wtt.her o! n~;ti~-(' by hin.-:. o{ the ti:-:-:.c .amt plac~ tloc.•r('o{. lf .al! tht."' 
:J;:r.•.·tc•:-:: :1rc p:-(":'1"'!11 at .1ny :~~I"'C"t:nj.! n:· the- i\na.rci. r.n notkC" shall be required, oi.nt! any b\l~inc.~:t=s r:~ay be 
tr.l:ls.u-tf"ci at ~uc-h n~~~.·c-tinl.!.. 

S<"rtiun }Ll. At all n~ceti:'lj!S oi th~,.• Bu:trri of l>irednr::;, ;, ma.writy o~ the Dire,:tors shall constitute,:-, q~or~:":! {,:r 
tb., tran:-=a"t~\··:~ ,,: bu.:> inc~~, ;,!~d \}w ~lct:e; ,,r tl:t· !~;.a_;urity o! th"· Dir .. ·cturs present Ott 01 n:~.~cti:'l!-= .. u \\hi~·h"' L;,t:l,ri.:r:.~ 

il' :~r .. •:=('~-:.! ~blll h(' tl:c act:; .:: tl:t· Hj,L."\rd o! Di:-t'"-"t••rl'. !f, at any n~eeti~1g o{ the Boart! uf Dir,·~t.~r::. tb•r,· bt:' 
)C'l'i:' than ;~ qt:c,r·u:-:;~ jJTel'ic.~nt. the t~·.a.:o!'ity nf th();!liC p:r"l':'Cr.t may adjourn the n~eeting (ron: tin:c h' tin~e. .·\: .1.!".\" 

:.u.-h ad}o~~rncci met-tin!!• ~my bt:1>inr.;!l;s which mi~ht ha\'c.• been transacted at the rneetin~ a a "ri~;:inally j,·.:-dlccl 
l-:-.ay be tran.scu::ted without {u:rthc.•r nntkc. The l'r'-"~it!C'nt c.1i the.· corporatic:~ !ihall ad as chairman o! tlw Bu .. ni 
u{ Dir~<·tors ant! h<" ~hall h<" f•ntitlcr! tu \"ntc "" .1 n:l'!~;bcr uf th<" Board of Direc..·tors on all qut"sth•ns .a.rbin~ 
lH'furt• th(' J\n;trcl of Dir£'ctnr.-:. 

SN·tinn 11. 1 he:> Un:,rd of Dircd·•rs shall h.~\'l' .dl ,l{ t1w powers vested in it under c,:mnwl'l J;:,w, anC: Jn:rsuomt 
t" the pro\'i~in:-:$ ui Chapter 1; 17 ct :>t!C{., F!nri(!<l Statute-!", and Chapter t, 3-3 5- o£ tht· G(.~nt• ral 1..;,;,~-s u :· tht• :-;t-"lt': 



·. :· F: ::-i~-~ :"f•T ti-.c y~·ar i.'·~ ;. : ... ,- ;.:-:.:£-::.~:e-::. t ... '"c..·t::, r \~it:: ..:.:-.y :~,~-... ·c-:-:; ~:-;i.:-:.~e~; !:: ;~ :·.·.;:-:;:;.'&-:·::: -:.: -:.::c.· to'":-:--:~ . : ;:-..... 
:;::-::.·1..,..:= ~: :::~--:-· .. ·:-.":.t: :-:. .--::r_ ...... c.:-;:::::-.-.:::.:· .• ...:.:::: t!:C' c .. :-.::.:-::·.:::-:.::.~::-:·. (~;_~.-~::~e-::.:=-. ~-::c.:: .... --:-.-~ ~-.._:-. .-.~.:·=- · ..•. 
. i !~ . ...:- -.:'\\:"':\'!":- •. : t!:t'" i:-:.:::.-.:::-.:..:.1 .. -... ·:::,::::i:-:.~~::: ;; .• :- .. -dl" ;~.:; :-::· ..• y !:le- :-e~~~::-c:: :..;.:-:.:.: ... -:- t!· .... - -c 3-.-:.-, ..... :o:. t!·.c .·\:-ti. ~ ... --

C. :-::e :-:·.~"=-:::tc-::o..::.·e. rc:::.;.:- ... ::.:: :-c:~b.:(.·:-:~ ... --~t .:: t::t' .;.·,·~.::. =~·.!:::~::-::·. :::---.~1."'":-ty. 

:). -:!:~."'" :-c ... · :-:.:=t:-:: .. ·ti. :-. ..::" !::·.:::-. ·.·c-:~:,•::t- ..;.ft,·:- ... ::y .. • .. :i::.<=.::y • .-.::.-: -::·.c:- :"-.:::-:!-:.--:- !.:-:·.:::-:.-.·e~:e-::-:.t c! -:.:-:.'-" 

.: • :· ... :-:: ... ~., ... :::: .. :-:·.c-::..-: :-,- .. ·.:: .• ::.:: .... :-,'":=:·e-.:--:::-:.;: tr.'" -........... -:: ::: ... - ;::-.·:~··=-~-.- :.::-:.::,- .:-.:::::~·:-:::::.:.·..:.:-::· .. :-=--
-.-:..-:~. .. ;-:. '!::\-...c-.·c:-. t":-. .:;.: ~:: ::·.:.-~: :-~;::: -:!:··-== .... :-:.:; :.:-:.· .... -:: ::-:.--.£-::"!~ -:.!:,·:-.... -:.· :!!-.a:;::":.;:~::-. ·:e-:: ~-~- ::.·: :e-:=:= t!:a:-. -:-;· .• 
~=--~ ... -.:-:..:-::: c: ::-.... ~ c-:-:.'!i:-e- ~· . ..:-:-:;--.::c-:-::l:i:· -~:· t:-. .::- .:~·:-:.-~·:-..t.'!.~ :-:. o ... --: .. :-,· s-:.:. .. ·:·. s:-:. ... :: :,e-.--~~--~ ..... :·:.-.:t:·.-e-. 

G. -:.~ a::::-~··,·c- ~·:- ::!:.•.;~;;;r.····\~ ~::-,:;:.-~(":: :~~:-.·:-..-.~c-r:=<. :'-"":=,o .. --e~ .-,~_--: ::· .• :-t;::.:l.~e...:-:: :-.:: t!-:. ... -- .a;:-a:-t:-:-.e::.t 
·.;:-:.:.:::- ~:-:. t!-...... :-::·.a;.:-:.c-:- :~:-c·.-~.:!.e~ ~::. tl: ...... ~,·.-!;;t.r.:-.~!.::. .::: C .·::~:.~:-:--.~::i-:.:.:-:· .• 

·" , •. r. "' --;~:, -~:jr~~~i:~£;:'~E:.E~E~~,~~j~.::.::;,,; -:~:~:~:~,E~~-~- :~:}.~~:·:~:,:.:~~~:~::~:;~~~-~~;,~,~::';.:: :.:,:"~~ 
~:e-1e~a.'!e- t: :!!.:..:.~ :-::a::a~t.":"':"':e~: .l.~t.!"~: :o:::..::';-. -;~ •. , ........ :-,.. ~~·:.: ::.:.·.~-:::~,..-:; as -::._, .. 5.;:,;:.:-~: :=<i':.J.~l a::.:t::."":ri::e e:s:.:'c;:t t'!:.:~e- a:; a:-.;· 
=';::e • .-:.::.:-;~lly rc:-:--=.:.:-c:: '!•": :::e ...:-xe-:-d:=N: :,y tb .. -.. H.·..t.:-:: .. : !J:.r ... ~ .. ·tu:-:!' \':'" :'!-:.c- :-:·.e-:-:::be:-:o::-:.i-;:.. 

. • Tt~ t.":-:.:*."":r .... ·c- by :ej:al :--::c.•.::.::~ ti:c."' ?:-.;:\'l:;.k::.:> ,::· tl: .. • ..::(.-:-:..::~~-::~:inh:~-. f.c.:".!n-:.e:::u. the Articles c'! :::..::;;.•::- ... 
:~~1-r.H: ·::, t?:.c- B~-:~w~ c:· t!':.c- c.:::-F.:r.;!ic-:.. :;:-:..-: t!: ..... r ... ·~\~l:..ti.~=--~ :".·r th\"" ;!='it" c! t:-:.e ?T<J?e-rty :.::. the c..::::nC;.;::-:.!~i-:.:.:-:-.. 

K. 'To ::~.:-.y ;,~y t.:.x~:=: .:•r :1!~~--.:-i~: ~:!:<c::::~:e-!*.t='" C;t=.a.i~:;t ~:-:.\· ..-oJ~.:.-~~-:;-:i~i-:.:.:-:-:. ?:;.rce: where the :;a:-::c- a.re 
!:! .;c:a-.:lt a::C: to asst!:s:o- t!:c- z!!a!":":.t" a.~ai:'l:et ft_,. "'m~,m-::~h:!"":". ?a ree-l. :=-:.:.b.:ect tc :eaiC taxes am! Hen:!!. 

:·c ;:ay a:-:\· taxc•s t•r ~:,c-d.-.1 as~e~.:;:--:.-:e-n~~ •m any .:o::do:-:.:inh:.:-:: par:c-1 a.cc;uireC by the ..::o:-::-~:::-a .. 
ti.:·:-: :!:r,'Uj:!: t!-:.e e::::"::lrcc:-::c-:-:.: ~~: a~y lie-:-: !:t"l~: by t'!:~.~ .:-cr?o:-at!o:: a_.:.ai:-:.st uiC. ,-,,::;;..:~:ini'!;:-:: parce-l. 

L. -:-~·-ace:~::-'-"' tht'- title- by !·.):-t.'-d"'::".::-'" .• r by C:.eed o! co::.veyan('e t.;l an"!-· co~t:on-:.iniurr.. .1-partn-:.e-:-:.t ~~r 

t"!:c- .-..() .. yea:- }.._-..:iz!!cl:..-1-=. i~tt':"t.'-l'i: :._ ..... !.:!by::-.• ~ -·W:':.l'*!" d :;.;.:,:-;. 3?.:0.:-t:-nent b. tl:f' rc-~-r,·.n~~:::-:. ,.:-,•:-:.ter owne-c: and ~~?··:-.:.-:eO: 

by!~!-·"'·~~!., cr_~·n REC:R::A-:-:c:-.: l.E~.:TER. :~c .. :-~· .. ·.-::.;.!\.--:;, h. W\~·.·(':-, tl:;:\t :::e :!:lc- t;:", !iait! ·?a.r!l"'!".e:".t, :(.-~~~~..-: .. !\i 
intercl!-t, a.:-:.:: all a.??-.:.r-:e:-:.a:-:. ... ·e$ i:. .. CJ:'l'".C'.;.·t~.~!"! t!wr,•witl-;. :o!-:.:tll be he:~ i:-: -:r~~t :·f~:- the- usc and benefit o'! al: ~>:" t?:c-
• .-~w~C':-:; o:" a:pa:-t:~-:.enu :.~ !SL.-\XD Clt"B Fi..":~·R, A C.c~d~l~-::inh::~-.. 

Sc-ction l. Tt-.~ !'rinl."i?~al ,;!iicc-r~ c,! tht• ' :·i>•·!"i=.ti"r. -r.:~ll :}t• ::. Pr,· :.i.:: ..... :n. ,, \"in·-?rc-:oic!e-nt. a. Secretary, ar.t! 
a T:-t"a:'il!rer, all :l:· ·wr.,~:-:-: .::._;,11 b..:- electcr: by an:.: !r.·:-:-:. t::(' Be,;,:-~: oi Di:-e-.-t~:r:-;. :-1-:.C'" Direl."t.--r:; n-:.a~· appoi:.t c'n 
.:\~::i;;tant Trea:-;u.rer .1.::c: :1:-:. .:\,.:.:<::ttJ.nt s,•,·r'-"'tary :,nr: :oi.~.:.·!-. ~al~c-r u!!lcc-:r:: ;L:: :r. tl:e-;:- _!'l:.r!~me-r..t tr.ay be necessary. 
The.• o"f:"icc of th£' s~.~cr\?!.ary .1.nr: Trt•a:nacr f'!".dy b,~ :*ilh•.:: by the :OA1"':1t. .. :::ll.-.:0:'(•~· 

Sc<:tion l. Th,! ufiin•r:=. ,-.: th,~ C"llr:>.-.rati.Jn =-hall b,• dc.•ctc.~t: c1nm:alh· b\· th(' B(~;,rr: r.{ J)irec:-tnrs at tht' an:~ual 
:-::·a"e-ti:~~ o! (.•ach ~-::e-w B~1;,:rt: an:.! :;l:a"ll hold o!fict• 1.;:itil t!:,• :1c-xt ;lnnu~l n~\.""l'tinJ.! n:" d:.C' Board of Dire'-·tors or until 
th<"ir t:uccc.~ssur~ :;houh: :,c r:t:.ly dl·,·tec! -o~.n1.: <ithi.liih·~:. ,.'\: .. ·ept a!'i hereinafh·r pruvi::c-C.. 

S'-"ct:fm i, t:pon an cdiirz-::-:.ativ~ vote uf a ma_;,,rity t'i tht'- :~~en-:b<"rl'i o:" ~h ... · Bo ,r;.i o! i)ir<'ctors, any l,ffker no•\)' 
be- ren10\"Ni, rither witl-. ur \\ithnut c.·aus ..... , i:i.nd bi:1 :-:"L:.:·"e-:;:;,~r ch--~..·tccl. at am· rcJ!\.!l.-,r n!t.~ctin~ of the Board o! 
Dire-ctorz;., ur at .r.1ny special n:ccth~ u{ tht• BnarC: ,,; !>i!'t."'ctors ,-a.llcd !"r stoc:-h pt:.rpt)t:e. 

St•("tion -+. The Prr~idt"nt sbt.ll he- the ,.-hie! csc~·•~ti\·,. ~-Hi.-C'r uf the- ~..·or:,or.-,til.,:l. lit• ~hallllreside at all 2'nec-t ... 
ini!:o .-,!the- c('rptlratior. an~: eli tJ-:. ..... liuo:.rd of !lirc•d.:;r:-;. He- ... 1~:\11 h:l\'(' a!l ui t!-:.c.- ~t·:wr.:~l P'"'w~rs and Cutic$ which 
arc uz;;ually vef'teci in th,~ offic"t• of a prC'!iir!ent u{ .-, l·or;lu:rath;n, inch:dina:;: hut nll\ lin":iteri tc' the power ui appoint­
in,: committC""e!i from a11~onJ,.: thl" mt.'-mbt"r~ iron: lil::t• t~· tiJ--:"'.e- a:: ht" n-:.:q.·, in hi~ ~:ilh"TC"tivn, ric.::-ir!e is a.ppropri<Ue 
tn 4\~sist in thE" "--omh;.t.:t c! tb• o,if;:,ir!' n{ the "--or;.H•Tdti.~:l. 

::o;::::> 
Sc~cti"n :;. Th(• \'ice-:Prc-l'lidcnt :=hall take:" tht> ul.acC'" "i th'-· President ouv! ;le-r!orn~ hi:- r:utie-1" wh~nE>\'E>r tht" Pr~:;i• •""'"""'"' 
dent :;hall be absent nr unable- to ac-t. li neithf'.r tlw Prt.~l'lident n<>r the \"h:t>•Prc-:::ir:ent i~ able tl~ al."t, the- Btlurrl o{ ~~ 
Dirf"c.-tor~> shall appoint ~um.t" uther member u! tluo l\u<ird t11 do sc1 nn 0111 interin~ bal'iif'. The \"ke-Presideont ~hall 
<d:w perfCIT111 ~uc:-h utht•r duti('-s it!' =-hall, (r(Jm tinw to tinH.•, be imposed upon him by the Bo:o..rri of Director.fi. 

SeC"ti·:n ~.. Th': St!crr.tary :.h;11l is:;ue notit.-e o! all Uirc•durl-' 1 and t.a•tnhPr.s' n-:cetinj!.s .1nr: .:'h~tll 0\ttenri and keep 
tlw ~!inute:; of the san-:.c; shall h..t.ve charJ.!e n{ all '-~urptJ:rate bnoks, recurds and paper!': =-hall bt" custoc!ian L1{ tht> 
~·urporate seal: shall att,•st with hili dgnature anti itnpr,~s-=!' with the ,-urpor~ue- secal all contract~ or othe-r cio..:u-

ll. 



nent.s required to be signee m:. behalf of the corporat:L:::n ar:.C. shall perform all Sl.:ch other duties as are inci­
:ent to his office. The ci':lties oi the Assistant Secretarr shall be the same as tl-.cse of the Secretary in the 
tbse:r..ce o! tl:.e Secretary. 

iectio::1 7. The T:-easurer shall ha,·e the res?onsibility fo'!' corporation funC.s anci sec1.:rities and shall be 
res?o:l:sible ior ~eeping !-:.:.11 a::.C. acc"t:.:rate acco·.:.nts o! all receipts anC. disb"t:.rse:rr..ents in booics belonging to the 
:orporation. He shall be res?o:lsible for the Ceposit cf all moneys anc! other ,·aluable effects in the r.arr.e an.d 
o the creC.it o! the corpc:-a~!c.~ i:1. :such C.eFositories as ::-:.ay fro~ time to tin-.e be designate!!! br the Boa:rC o! 
)i:rectors. The C.uties c: tl-.. e .. -\:ssistant Treasurer sl-.all be th.e same as those of the Treasurer i:r.. the absence 
,! the Tre-asurer. 

;ectio!l 8. A:n:r ,-acancy in the o!fice o! the President, \·'ice-President, Treasurer, Assistant Treasurer, 
iecretar)· or Assistant Secretary, or any other o!!icer or employee for an·r reason '"·hatsoe,·er rr.ay be filled 
•Y the Board o! Directors at any regular er special meeti!:.g, u·tich may elect a s"t:.ccessor to tl:e \-acar.t office, 
~-r:.o shall hold o!iice for t1:e bala~ce o! the t:.::.expireC. term • 

. -'<R!"!CLE \"!! 

~ 
ection 1. The funds cf t!:e cortlorati.:::l shall be C.e~o::iteC. in a bank account i:l a r..ational or state bank with 
ts princi?a! of:!ice in BrcwarC. Co-:.:.nty, FloriC.a, a::~ shall be withdrawn onl-r upor.. the check or order of such 
:"iicers, err.ployee:s or age!' .. ts as are C.esignateC. by resoh:.tion o! the Board of Directors from time to time. 

ection 2. For acco\O.nti::.~ p-...:.rposes, the corporation s!':.all operate upon the caler.Car year beginning the first 
ay oi Jar.uary anC. e~C.ing t!:e- 51st Cay oi December c! each )·ear. 

ection 3. An a\:.dit o! the accounts o! the coruoration shall be n".ad.e ann\:.all\· b,- a nublic accountant and a 
opy o! the rep<>rt shall be furnished to each ,.;ereber not later than !\.!arch l~t o.! th~ year following the year 
)!" v:l-J.ch the report is maCe. 

ection 4. The Board of Directors o! the corporation shall maintain an assessment roll in a set of accounting 
ooks in which there shall be an account for each condon"J.nium parcel. Each account shall designate the name 
n.C. address of the owner or owners, the amount of each assessment against the o·wners, the dates and amounts 
l which the assessments become due, the amounts paid. upon the acco'l.:.nt, and the balance due upon the 
ssessments. 

ection 5, The Board oi Directors shall adopt a buciget eacr. year for the following calendar year which shall 
)ntain estimates of the cost of operating and n1aintaining the corporation, including the following items: 

A. General expenses to be incurred in connection with the operation oi the general common 
ements of the condominium, and in connection with the operation and maintenance of ISLAND CLCB 
ECREATIOX CEXTER, IXC, 

B. A breakdown showing the proposed assessn1ent against each owner for the above expenses. 

Copies of the proposed budget and assessment shall be transmitted to each member on or before 
•cember 15th, preceding the year !or which the budget is made. I! the budget is subsequently amended 
~fore the assessments are made, a cop).• of the amended budget shall be furnished each member concerned. 

·ction 6, The Board of Directors shall require that a fidelity bond be obtained !rom all officers and 
nployees o! the corporation handling or responsible !or corporation !unds, The amount of such bond shall 
·determined by the Board of Directors, and the premiums on such bond shall be paid by the corporation as 
1 item of general expense. 

ction i. All assessments paid by n1en1bers of the corporation for the maintenance and operation o£ the 
ndominium or {or the maintenance, operation, taxes and insurance of ISLAND CLl:B r.ECREATION CENTER, 
C, shall be utilized by the corporation for the purposes of said assessments. Any excess moneys received 
om said assessments paid by any members shall be held by the corporation for the use and benefit of the 
•mbers, Any surplus held br the corporation after the payment of expenses for maintaining and operating 
~general elements shall be considered as general surplus and held for the benefit of all members. in pro­
rtinn t"> each member 1 s share in the general common elen1ents. 

ARTICLE VII! 

AMENDMENTS 

ction I, The Articles of Incorporation of the non-profit corporation may be amended by the members at a 
ty constituted meeting !or such purpose, provided, however, that no amendment shall take effect unless 
proved by members representing at l'~a.st iS~() of tht.• \·otes in thl" condominium as set forth in the Declaration 
Condominium. 

:tion z. These Bylaws may be amended by the corporation at a duly constituted meeting for such purpose 
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wi~!~,·u~ t!-:~ w:-:.:tc-::. .:-.1·:::-t.'::~ ~.·: :SL.-\X~ Cl.t·s OF r~o~:P.-\XC BE.\CF, !XC. ~': !~::1p. .i.~ it i~ t::c ow;.e:- oi an~· 
~c::"lt:c!-::i:-!h:!-:.·. ~-,.:.,..;.rt!-:.1ent \t!1it i!-:.~·1-..;:!e-c: with. :SL.-\XD Cl.:;B Fo::R, a Co!1c:,n-::i:-:.h:.r:.t: ?ro'-·iricc:, l:.nwe\·cr, that 
t!:i::: ri~!·.t ::!:~-;.!! ... --x-;::d;,~ ··:~ -~ ;:.~:~,-. fhrC", ... Y'--.ar::: :'r.::-:~-. t!:t..~ r:.::.t(' .·,: r~,"!-c::r::;:-:.;.: .~:· t:·.c..~ :)(·.:·1a:-ati,~:1 ·of Co::.r:t~:-:.-:i:'li~r::. 

Scct:,1n o. :;'\"(\ .an:.c:'lc:'l::c·::':. t(: tb:." De-cla:-.-::.tio:-1 ni Cu!':c~cr:~i:~it:.n~ or the e:s:h!bits attacheC thereto, or the qo_year 
lease:: to the- Recr'-~.nh,:: C""ntcr ,>:-'c-:-att."'"":: by :SL.-\X:J CLrB RECRE.-\TIOX CEXTER. !XC. ~hall be e!!ecth·e 
wit1:out the\.\ ::-!th":-1 ,-o:-::=t..~:~~ '-.,:: :.!:t': '1wner ~Lc-:::;or · t:i the- :n~<.·rea:::i .·mol leasei:ol:i area, ·which in any way affects 
its ri~'!-:.ts. 

Scc-::~orll·:• ;::-!..:Jr t,: ti:c.: fir::: •~m1-.:al :'!:c-ctin~ ,,: ti:._.. l":.::~n:bers nf :sL.·\:'\;) CL;.·B FO', H.. ::\"c., lSLA:XD CLt:B 
OF PO~iP.·\XO BE.-\CH, ::xc. ~:n:-: tl:c- 0'\\-~c."'r:;: o:· the- fe~ ~b"11plC' :itle to the re,·reational arE"a lSL.:\:XD CLt"B 
RECRE.~TIOX CEXTER, !XC., shall ha\-~ the ril.:ht t\J l'!~akc '-~han~e~ in the Declaration oi Conrlominiun1, 
Bylaws. Articl\·:; o! Incor?nration. Rule:> an.<'! Re~;.~l~·t.i,,ni, ar.•: th~ !or1--:1 ol v;;~rranty D£-ed of ISL.-\XD CL~-B 
FOt"R, a Concior:iiniun'l, inc.·h:din§.:: tf:.c ~:llat tht.~rc(d, :so lon~ a:o: ~uch cha.np.cs <:r, no! decrease a men1ber'~ ~hare 
of the gel'lcral co~"l."ll"l~on d~.-•:"J"l.('ttt:; or i:'lcr~~~sc a. r~~C"!:::.h'r·~ ~hart> ~.-.I tlh· c-nn"":.!r.on e:s:penses or recreational rentals, 
or which c:han~f'S or mndifiE':" the- \"nting rit:hts which 1--::a.y be c-ast by any r:~e~"l.bE'r, or chan,p;e thC" lm·atinn o! 
the inc!h·itiual apartn1cnt l'it..llt: h1 ~~ n-:.en-:.bcr, nr ~ubstantially decrease tht• siOI.e of anr apartl"'nent. 

ARTICLE IX 

RECRE.-\TIOXAL LEASES 

Section 1. ,~\t the tim.c nf c.·lu~inf.!, each owner ui a c.·.c.m.r:onliniun"l apartn1ent unit will receh·e and execute an 
assignnlent oi an undivided fractional non-c:s:clu::~h·e 99-year leasehuld interest in certain recreational facilities 
which are not a p. rt u{ the condonliniun! prup<•rty of ISI~AXD CLl'B FOt"R. Ea.ch of said leases requires the 
tlWn~r nf scdd apartn"lC"nt to pay his or ht-r !11onthly rcntah clu(' ior the use oi said recr<."ath')nal center to ISLAXD 
CLCB FOt"R, 1:"\C., which cnrpora.linn in turn will pay !\aid rentals to thC' Lessor~ set forth in said lease. 

The rentals payable pursuant to the tern1s of said leafiefi each contain a pro\·ision wh<"rcin said 
rentals will int..-rcasc in nu:c u! any inc:rea~e in the c:ost uf lh·in,_:: index: published by the t:nitcd Stattos Drpart­
n-,ent of Labor. 

E:u·h of "'aid lc~n~c-!'1 ;1l!io rc-quirr.s tht- nwn<'r o! each apartn1ent tl, pay a fractional share of the <.:nst 
nf n1aintainin~ anti opcratin~ said rc<.·reation centrr. inchtdinj:! but not lin,_itccl to ~'"Y and all taxes which n1il!ht 
be levied aJ!ainl'lt the samr., firC' anti extcnderl cnv<."r.a~c and liubility in.suranct.• pre-n1iun"1s, any and all n"lainten­
ancc or repairs, anri any and all npc·rating co.sts inc-urred itt connection with said center. 

E&-lch of said lc•a!'lto,t; is S("cUrC"d by .a lien al!ainst thr apartn1cnt o! each apartt11cnt nwnC"r in ISLAND 
CLl"B FOt"R. S<dd lkns arc indi·:idual and eaC"h nwnc•r is rc .:ponsiblc only fo1· n1akinJ.! hi~ own paytncnh o! 
rentals and cu:,t o! nlo.tintcnar,cc and uperations. 

SC'ction z. Xn trans!r.r u{ 01n inrlividual apartn1cnt fron1 an uwnc.•r by deed ur by other nu~ans shall be rC"c-orc!cd 
or ef{cctivt~ \~nlc,~;s ~aid transfer is in ac<·orda.nc.·<" with th" t~rms and conditions nf th("' ncclaration of Conc!o­
n1iniun1 uf ISLAXD CLrB FOCR, and until ,t;uch tinu• us the Board uf Direc-tors sh~tll have rcc:f!h·ed a ,·opy oi 
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an assign~ent of saiC indh-i.Cl;.al 99-year lease executed by both the selling ow::.e::- anr. tl':c :)·.;rd· . .::.:-:c:-. ~:: .• ,:r.ich 
:saici ?"t:.rchaser assumes all o:· the obligations contained ir. said lease in the place anC. st.eaC: o:· ~!:e :o:e:~i::j<; n'\vner 
anC. the original executed assignn:.ent of said lease has beer.. recorrleC. ·with tl-.e .... .. . . . . :· 
BrowarC. County, Florida, and e'"'ider..ce of said recording shall l:.a,·e been Ce!h·ered. tc t!:c B,:::.:< : :· =::::-c.;-:crs. 

Section 3. The recreationalleaseholC area to which each o! the above leases refer sl-.sll be :~:a::.il.,.;e:: :)y ;.. 
non-profit FloriC.a cor?oration i<no~"l: as ISLAXD CLt:B RECREA!'IO~ CE~TER. !XC. SaiC ~u:: .. ;:roi'i: ccr?cra­
!ic:: shall be operateC a~:: ~ar..ageC. by a Bo~rd cf Directors initially elected by !l:e !Jen~h)::c·:- :.: >: .. :._:;:' c:.::s 
FCt:'R, a Co:-:.dc:r.ir.iurr... 

Alter the BcarC. c£ Di:-ectors o:· !SLA);D CLCB FCt:R, !XC. i:.a.s beer: ;;-.:.ly ele.::!c::: :":-<.::: :::,: ; . ._ .. ::-.er.:i 
cf apart~ents i:: saiCISLAXD CLrB FOt:R, a ConC.ominium, on the second Tce-:sCay o£ .-\pril 197~, c.:- ;:!"ior 
thereto sho~d said an."'lua..l n""~eeting be accelerated as pro,·iC.ed in these Bylaws, the BoarC. oi :)i:-e-.:tc:-.:;. .:.:· 
!SL.~XD CLt:B Fot·R, !XC. sl'>..all ha"·e the right to elect one men:.ber oi their Bc .... rC. of Direc:cr:: !.:... ::e:- ... ·e a::; 
a represer:tath-e o:> the Boarc o! Directors of ISLA:\"D CLl'"B RECREATIO;( CE:-::-ER, !XC. As .,,;:,;r , ~::.C:o­
~inium, cooperath·e or rental apartment units are Ce"\·elopeC. by the De"\·elo?er. !SLAXD CL::B CF :..:c~.!!-~AXC 
BEACH, IXC., and adn1inistrath·e co:..trol o{ the same turned o'·er to the o'"·ners or tena::.ts c! ~~:;: .-~F::.:-~:-:.--.c::.t::;. 

t!-.ey in tt!rn shall be er..titleC. to re?resentatian on saiC. BoarC o£ Directors o! lS:..AX:J CLt.:"B .RECR:.:.·\.. :· :;.~;.; 
CEXTER, !XC. 

The Developer, !SL.-\XD CLl'"B OF PO).!PAXO BEACH, I:-:C., resern>< t!:.e right, l:.cw,;,-cr, :.~ 

co::.trol saic Board o! Directors o! ISLA;(D CLl'"B RECREATIO:-: CE;(TER, !XC. "ntils~:cl:. tb:.c, ~• ;, :-.:,, 
sold and closed, or leased., ninety-fh·e (95c--~ 1 per cent of the apartreents in. ISLAXD CLt."B FO'".:R. ::. C .. :-:.;:,­
rrdnium, anC all o! the other apartment de,·elopments on lands adjacent to the recreation center ::.;'\\. c'' :-..c-;~ by 
it. The Seller reser\-·es the right to ha\·e one Director elected to saiC. Board c! :)i::-ccturs so lc:~~ ~:: i~ .... - .... .-:.s 
any apartn-:ents i:> the o,·erall ISLAXD CLl'"B Development. 

Section 4. Assessments for the cost of maintaining and operating said recreation cen:er will b~ 1(.•·.-it.~(: :,y tl~f' 
Board of Directors of said recreation center against each of the O\'\"ners o{ ISLA~D CLl.'B FO::R. :. c,~:-:.C.-:.r:;in­

iun"l, and the o·wner or occupants of other apartments utilizing said center. These asses:s:r..1.ents wEl be :::recteC. 
to the Board of Directors o! ISLAXD CLUB FOUR, IXC. and the Board o! Directors oi other cc•rpont>a::.s 
managing and operating apartment buildings which are a part of this de,·elopn1ent. The Boar.::. oi. D::-l~~~:~~rs ~,: 
ISLA~D CLtB FOt.:R, IXC. V~o"ill assess said costs of maintenance and operation against the ow:ler~ o! a.r.;art­
ments in ISLAND CLt:B Fot·R in the same manner as other asses:c;ments !or the n1.aintenance an~ one-ration 
of ISLAXD CLUB FOt:R. . 

Section 5. ISLAND CLl'"B OF POMPA::O.:O BEACH, INC. by separate agreement with the Les•oro ow::.i:1,: th~ 
leases on said recreation center, shall not be required to pay any rentals to said Lessors on un:;olC ;:-tpartn~ents. 
Once said apartments hav·e been sold to individual purchasers, said purchasers shall con1n1ence pAying s~id 
recreational rentals required under said leases. 

Section 6. The fractional share of the cost o{ maintenance, repairs, operations, taxes and insurance o: :said 
ISLAND CLt:B RECREATIO:-< CE::O.:TER, !XC., payable by the owner o! each apartment in ISLAXD CLt-B FOl"R, 
shall be determined by a !rac.tion wherein the numerator o! said fraction shall be one 111 and the denon•ina.tor 
o! which shall be the total number of apartments {not to exceed 5031 with respect to which sin~ila.r lC!<i::C':> h,ave 
been executed and assigned to the owners o! apartments in ISLA~D CLLB FOt:R, anrl the nwnt.•r.:i or <•c:c:t•p~·:nts 

of other apartments in the ISI.AND CLUB development from time to time. 

S<·ction 7. The Board of Directors of ISLAND CLUB RECREATION CENTER, IXC, shall have th~ right to 
establish reasonable rules and regulations !or the use o! said recreRtional center and all o! its facilities. Each 
Lessee of an undivided fractional interest in said recreational center agrees to abide by the tcrnHi an~! l~nnditions 
o! said Rules and Regulations enacted by the Board o! Directors of ISLAND CLt;B RECREATIOX CE;'>;TER, INC. 
in accordance with the terms and conditions of the Bylaws and Rules and Regulations of said ISl.ASll CLl-1\ 
RECREATION CENTER, INC. 

The foregoing were duly adopted as the Bylaws o! ISLAND CLUB FOl'R, I:'<C,. bein~ a corJWI"a­
tiun nut !or profit, under the laws of the State of Florida, at the first meeting of the Board of Dirr',·tors on 

Is I Virginia 1 •• IJ:'}_l ____ -· _ 
President 

/s/ Virginia Leflet 
Secretary 
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